
                                         MEMORANDUM                                   
          Office of the Vice President for Administrative Services            
 

 
 
To: Dr. Barron &  
 Board of Trustees 
 
From: Wayne Criswell 
 
Date: January 12, 2009 
 
Re: Public Funds Investment Act Disclosure, 1st Quarter Report, FY 2009 
 
 
Attached is the first quarter investment portfolio report for FY 2008-09 as required by the 
PFIA.  As discussed previously, the College employs a “buy and hold” philosophy for 
investment activity.  While this philosophy may sacrifice some potential trading gains, it 
does remove most market risk in priced securities from the portfolio. 
 
Temple College has not experienced any realized investment loss for this quarter. 

 








